26th & 27th March
2012
Central London, UK

Your Expert Trainer:

Simon Ling-Locke
Risk Reward Limited

Key benefits include:

¢ Limited spaces on a first
come, first accepted basis

Pre-course questionnaires to
establish your individual and
business concerns

Detailed case studies and
discussion sessions for a
practical understanding

Take-away comprehensive
course documentation

“Learn how to take a structured approach to the analysis of
country and sovereign risk in both mature and emerging

”

markets ........

Sovereign & Country
Risk Workshop

Understanding the key drivers of country and sovereign risk

Programme

What can we learn from the past
e History of sovereign default and crisis

e Economic crises: what causes them and their impact on
differing types of economies
Sovereign v country risk
Roles and impact of multilateral agencies

Analytic Overview
¢ Rating agencies approach to sovereign risk - capacity and

willingness to repay debt

Transfer and convertibility risk

Which market indicators can be used to estimate probability
How to approach sovereign analysis

Macro-economic Risk Analysis
Economic indicators: growth, FDI, inflation, income levels

Types of risks under differing foreign exchange regimes
Purchasing power parity — how relevant

Key performance indicators in mature and emerging
economies

External Finances
¢ Balance of payments

Composition of exports and imports: sustainability and trends
Commodities risks

External financing: exposure to volatile hot capital flows

Net external sovereign and private debt burden relative to key
matrices

Capital flows, savings and investment

Reserves and liquidity

Publlc Finances, Political and Governance Risks

Fiscal policies, budgetary flexibility; central and wider public
sector

Political risk: regime effectiveness and legitimacy, income
disparity, conflict risk

Governance structure and effectiveness: legal system, property
rights, judicial process and corruption, business environment
International trade and political links

On-balance sheet and off-balance sheet risks including
contingent risks

What is sustainable debt and debt service burdens in the public
sector?

Banking and Financial sector

Macro-prudential and financial strength indicators
Size and strength of banking system

Financial intermediation levels

How effective are the regulators?

Impact from Public Sector Entities

e Types of PSEs

Rating criteria and notching — stand alone or linked to
sovereign rating

Levels of support and commitment: statutory through to
implied

Criteria for analyzing state support

R|sk Analysis: Sovereign Default and Restructuring

¢ Interpreting Market Risk Indicators, both quantitative and
qualitative indicators

Default and restructuring events, distressed debt exchanges
Official and multilateral creditor restructuring -. Paris Club, IMF
Private claims

Export credit agency buyer and supplier credit

Transfer risk and country risk insurance

Managing Sovereign and Country risk limit

®
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the course

This two-day course will offer a structured approach to the analysis of
country and sovereign risk, particularly in emerging markets as well as
emerged markets which will provide delegates with an understanding
of the key drivers of country and sovereign risk. The workshop will
also identify the qualitative and quantitative indicators of vulnerability
as well as the various market indicators of increasing risk along with
the appreciation of the impact of sovereign support and country risk
on other exposures, including public sector entities. Particular
attention will be given to the assessment of the causes and lessons
learned from the various crises around the world over the decades.

To view our full course calendar, please go to
www.me-financialtraining.com

about your expert trainer

Simon Ling-Locke has over 30 years banking experience in the
international markets. He has spent the last 24 years working in the
syndicated loan market gaining a wide range of experience across the
credit and distressed debt markets in major banking organisations
including Barclays, Tokai and UFJ banks, where he led leverage finance
and corporate teams, and at the Loan Market Association where he
headed up and developed their training activities providing courses and
lectures across Europe, Middle East, Russia and USA to bankers,
institutional investors and lawyers.

hovv will you benefit?

Learn from past sovereign default and restructurings

e Discuss key features from previous crises and consider how
applicable those issues are to current events and potential future
scenarios

e Consider the different strands of quantitative risk analysis from
economic, financial and market data and qualitative analysis from
political and business environment

e Gain an understanding of how quantitative and qualitative research
can help to set country limits and predict changes in risk over time

e Review and analyse data to consider what sensitivities and
scenarios could be used as a predictive tool for sovereign risk

who should attend?

From Banks, Asset Management Firms, Hedge Funds, Pension
Funds, Multilateral Lending Institutions, Government Agencies,
Consultancy Firms and Insurance Companies:

e Sovereign Risk Managers

Risk Officers

Heads of Trading

Counterparty Credit Risk Managers/Economists

Fixed Income Strategists/Research

Risk Analyst

Country/ Poltical Risk Manager

Credit & Market Risk Managers

Government/ Euro Bond

Rates Trading/ Strategy

Inflation

Sovereign CDS Trading/ Analysis

Portfolio Managers

Banking System Regulators and Supervisory Staff

Investors

marcus evans
financial markets training

marcus evans financial markets training division has been
developed to offer courses of the highest calibre to industry
practitioners. Our clients’ increasing demands for high quality hands-
on training, drives our focused output. Thorough research ensures
their applicability to your current business concerns.

Training courses are being offered on a world-wide basis from our
production offices across Europe, the US, Australia and the Asia
Pacific region. This international network affords a global view of
emerging training needs in the most dynamic industries.

marcus evans financial markets training is a division of marcus
evans. Together we offer specialised courses and conferences in a
broad range of industries including capital markets and wholesale
finance, legal and business, general finance, energy,
telecommunications and the media.

For further information on future events and specific tailor-made
training please see back page for contact details.



Sovereign & Country Risk Workshop

Please write in BLOCK CAPITALS

TRAINING COURSE: SOVEREIGN & COUNTRY RISK WORKSHOP

DATE(S): 26TH & 27TH MARCH 2012

VENUE: CENTRAL LONDON, UK

VENUE TO BE CONFIRMED ONE MONTH PRIOR TO THE EVENT

Sales Contract
PLEASE COMPLETE THIS FORM IMMEDIATELY AND FAX BACK TO

ON

Fax No: +44 (0) 20 3002 3009

Registration Details

Name:

Position:

E-mail:

Name:

Position:

E-mail:

Name:

Position:

E-mail:

Organisation:

Address:

City: Postcode:

Phone: Fax:

Company Size:

Nature of Business:

Website:

marcus evans: Marcus Evans Ltd
Training Course Fees

UK-CTMO026

0 2 DAY TRAINING COURSE FEE @ £3,495 + VAT (UK rate @ 20%) PER PERSON
26th & 27th March 2012, Central London, UK

Payment is required within 5 working days.

Mmarcusevamns financial markets training

UK-CTMO026

Register Now

Contact the marcus evans Training Division
Tel: +44 (0) 20 3002 3151
Fax: +44 (0) 20 3002 3009

Payment Method

Please charge my:

l:l Visa D Mastercard

Card Billing Address:

l:l Eurocard l:l Amex l:l Diners Card

City: Postcode:
Card Holder’s Name:
Signature:

Card Number: rlrlrl‘ I Irlrl‘ | |r|‘ |‘ Iﬂr‘r‘m
Valid From: DD/ DD Expiry Date: DD/ DD

CONFIRMATION DETAILS — After receiving payment, a receipt will be issued. If you do not
receive a letter outlining the training details two weeks prior to the event, please contact
the Training Coordinator at marcus evans.

Authorisation

Signatory must be authorised to sign on behalf of contracting organisation

Name:

Position:

Signature: Date:
Email:

BENEFIT FROM TAILORED COURSES AT YOUR OWN SITE

Save time, money and improve performance with our cost-effective,

bespoke training courses at your premises or preferred location
Contact Nick Cook on +44 (0) 20 3002 3151 or
nickc@marcusevansuk.com

Training Registration Details
Note: Do not fax this form to the hotel

Terms & Conditions:

1. Fees are in inclusive of programme materials and refreshments.

2. Payment Terms: Following completion and return of the registration form, full payment is required within 5 days
from receipt of invoice. PLEASE NOTE: payment must be received prior to the course date. A receipt will be issued
on payment. Due to limited course space, we advise early registration to avoid disappointment. A 50% cancellation
fee will be charged under the terms outlined below. We reserve the right to refuse admission if payment is not
received on time. Unless otherwise stated on the booking form, payment must be made in British Pounds.

3. Cancellation/Substitution: Provided the total fee has been paid, substitutions at no extra charge up to 14 days
before the event are allowed. Substitutions between 14 days and the date of the event will be allowed subject to
an administration fee of equal to 10% of the total fee that is to be transferred. Otherwise all bookings carry a 50%
cancellation liability immediately after a signed sales contract has been received by marcus evans (as defined
above) Cancellations must be received in writing by mail or fax six (6) weeks before the course is to be held in order
to obtain a full credit for any future marcus evans course. Thereafter, the full course fee is payable and is non
refundable. The service charge is completely non-refundable and non-creditable. Payment terms are five days and
payment must be made prior to the start of the course. Non-payment or non-attendance does not constitute
cancellation. By signing this contract, the client agrees that in case of dispute or cancellation of this contract that
marcus evans will not be able to mitigate its losses for any less than 50% of the total contract value. If, for any
reason, marcus evans decides to cancel or postpone this course, marcus evans is not responsible for covering
airfare, hotel, or other travel costs incurred by clients. The course fee will not be refunded, but can be credited to a
future course. Event programme content is subject to change without notice.

4. Copyright etc: All intellectual property rights in all materials produced or distributed by marcus evans

in connection with this event is expressly reserved and any unauthorised duplication, publication or distribution

is prohibited.

5. Client information is kept on marcus evans group companies database and used by marcus evans group
companies to assist in providing selected products and services which maybe of interest to the Client and which will
be communicated by letter, phone, fax,(inc. automatic dialling) email or other electronic means. If you do not want
marcus evans to do this please tick this box [ ]. For training and security purposes telephone calls maybe recorded.
6. Important note: While every reasonable effort will be made to adhere to the advertised package, marcus evans
reserves the right to change event dates, sites or location or omit event features, or merge the event with another
event, as it deems necessary without penalty and in such situations no refunds, part refunds or alternative offers
shall be made. In the event that marcus evans permanently cancels the event for any reason whatsoever,
(including, but not limited to any force majeure occurrence) and provided that the event is not postponed to a later
date nor is merged with another event, the Client shall receive a credit note for the amount that the Client has paid
to such permanently cancelled event, valid for up to one year to be used at another marcus evans event. No
refunds, part refunds or alternative offers shall be made.

7. Governing law: This Agreement shall be governed and construed in accordance with the law of England and the
parties submit to the exclusive jurisdiction of the English Courts in London. However marcus evans only is entitled
to waive this right and submit to the jurisdiction of the courts in which the Client’s office is located



